
Sentiers Wakefield Trails – AGM Spring 2019 

Treasurer’s Report for the 2018 Fiscal Year  
(01-Jan-18 to 31-Dec-18, although 5 transactions were added to the ledger in March 2019) 

At the most general level, the current financial situation for SWT is as follows:  

 
 

Revenues for 2018 totaled $31,761.60 (this includes a $580.62 reimbursement to SWT due to a clerical error), 

which breaks down as follows: 

 

Expenses for 2018 totaled $43,459.91 (this includes an amount of $580.62 that was paid twice by SWT due to a 

clerical error), which breaks-down as follows (across the 12 recorded accounts/enveloppes):  

 

 



A break-down by expense type sheds additional light on the situation: 

   
 

Obviously, the 2018 Expenses-to-Revenue ratio cannot be maintained if SWT hopes to stay afloat.  

As can be seen, the costs for contractors, materials, equipment rentals/purchases, and tools and supplies were 

abnormally high in 2018 due to various non-recurring tasks (such as work on the Riverwalk or the TRAFx 

purchase). A return to normal cost levels may provide some relief in the coming years (although it seems 

reasonable to expect that currently un-planned projects could also spring up in the future).  

Some recurring expenses are likely to be covered in part by grants (such as students hired through the CYE 

program and general trail maintenance) and will likely not end up being too costly for SWT in the medium-to-

long run.  

However, I strongly urge the Board of Directors to explore crowd-sourcing and other fundraising avenues in 

order to decrease SWT’s reliance on grant monies.  

 

NOTE : Online donations made through the TCT website, for an unofficial total of $3460.00 ($910.00 reserved 

for the Bench project), are not included in this report as the funds have not yet been transferred to SWT.  
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Patrick Boily 

Treasurer  


